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0DQGDWRU\�PHGLDWLRQ�LV�UHTXLUHG�LQ�DOO�DFWLRQV�JRYHUQHG�E\�FLYLO�FDVH�PDQDJHPHQW�XQGHU�
5XOH�����,Q�2WWDZD�DQG� WKH�&RXQW\�RI�(VVH[�PHGLDWLRQ�LV�DOVR�PDQGDWRU\� LQ�VLPSOLILHG�
SURFHGXUH�FDVHV�XQGHU�5XOH�����0HGLDWLRQ�KDV�EHFRPH�DQ�LPSRUWDQW�SDUW�RI�WKH�OLWLJDWLRQ�
SURFHVV�LQ�7RURQWR��2WWDZD�DQG�:LQGVRU�DQG�WKH�EDU�FDQ�H[SHFW�PDQGDWRU\�PHGLDWLRQ�WR�
H[SDQG�WR�RWKHU�DUHDV�RI�2QWDULR�LQ�WKH�IXWXUH���
�
7KH�3URFHGXUH
2QFH�WKH�ILUVW �GHIHQFH��LV�ILOHG��5XOH������LV�WULJJHUHG���$�³GHIHQFH´�PHDQV�D�QRWLFH�RI�
LQWHQW�WR�GHIHQG��D�VWDWHPHQW�RI�GHIHQFH�DQG�D�QRWLFH�RI�PRWLRQ�LQ�UHVSRQVH�WR�DQ�DFWLRQ���
:KHUH�WKHUH�DUH�PXOWLSOH�GHIHQGDQWV��DOO�RI�WKH�GHIHQGDQWV�PXVW�EH�HQFRXUDJHG�WR�GHOLYHU�
D VWDWHPHQW�RI�GHIHQFH�DV�VRRQ�DV�WKH�ILUVW�GHIHQFH�LV�ILOHG���$FFRUGLQJ�WR�5XOH����������D�
PDQGDWRU\�PHGLDWLRQ�PXVW�WDNH�SODFH�ZLWKLQ����GD\V�DIWHU�WKH�ILUVW�GHIHQFH�LV�ILOHG��EXW�
WKLV� FDQ� EH� H[WHQGHG� D� IXUWKHU� ��� GD\V� LQ� D� VWDQGDUG� WUDFN� FDVH� LI� WKH� FRQVHQW� RI� WKH�
SDUWLHV�LV�ILOHG�ZLWK�WKH�PHGLDWLRQ�FR�RUGLQDWRU��5XOH��������������2WKHUZLVH�DQ�RUGHU�RI�
WKH�FRXUW�LV�UHTXLUHG�DQG�VKRXOG�EH�VRXJKW�ZHOO�EHIRUH�WKH�PDQGDWRU\�PHGLDWLRQ�GHDGOLQH���
�
7KH� SDUWLHV� FDQ� FKRRVH� WKH� PHGLDWRU� IURP� D� URVWHU� PDLQWDLQHG� E\� WKH� UHJLRQ¶V� ORFDO�
PHGLDWLRQ�FR�RUGLQDWRU�RU�DQ\RQH�HOVH�RQ�FRQVHQW�RI�WKH�SDUWLHV���:LWKLQ����GD\V�DIWHU�WKH�
ILUVW�GHIHQFH�LV�ILOHG�WKH�SODLQWLII�PXVW�ILOH�)RUP�����$��1RWLFH�RI�1DPH�RI�0HGLDWRU�DQG�
'DWH�RI�6HVVLRQ��ZLWK�WKH�PHGLDWLRQ�FR�RUGLQDWRU�� LGHQWLI\LQJ�WKH�PHGLDWRU�DQG�WKH�GDWH�
RI� WKH�VFKHGXOHG�PHGLDWLRQ��5XOH�������������� �)DLOLQJ�WKLV��D�PHGLDWRU�ZLOO�EH�DVVLJQHG�
IURP� WKH�PHGLDWLRQ� URVWHU� �5XOH� ������������� DQG� WKDW� PHGLDWRU� ZLOO� IL[� D� GDWH� IRU� WKH�
PDQGDWRU\�PHGLDWLRQ���



7KH� FRXUW� LV� VRPHWLPHV� DVNHG� WR� SHUPLW� WKH� SDUWLHV� WR� VHOHFW� D� PHGLDWRU� DIWHU� D� URVWHU�
PHGLDWRU� KDV� EHHQ� DSSRLQWHG�� � ,Q� VRPH� FDVHV� WKLV� RUGHU� LV� VRXJKW� EHFDXVH� WKH� SDUWLHV�
VLPSO\�IDLOHG�WR�DSSRLQW�WKHLU�RZQ�PHGLDWRU�RU�REWDLQ�DQ�RUGHU�H[WHQGLQJ�WLPH�ZLWKLQ�WKH�
��� GD\� SHULRG� SURYLGHG� E\�5XOH� ������ ,Q� RWKHU� FDVHV� WKH� UHTXHVW� LV�PDGH�ZKHQ� D� QHZ�
SDUW\�LV�DGGHG�RU�WZR�FDVHV�DUH�EURXJKW�WRJHWKHU�IRU�FDVH�PDQDJHPHQW�DQG�WULDO��
�
$OWKRXJK�5XOH������GRHV�QRW�VSHFLI\�FULWHULD�IRU�VHWWLQJ�DVLGH�WKH�DSSRLQWPHQW�RI�D�URVWHU�
PHGLDWRU��0DVWHU�$OEHUW�VXJJHVWHG�FULWHULD�LQ�+6%&�%DQN�RI�&DQDGD�Y��-DFNVRQ�>����@�
2�-��1R������DV�IROORZV��

,Q�FDVH�PDQDJHG�DFWLRQV�FRXQVHO�VKRXOG�QRW�H[SHFW�UHOLHI�IURP�WKH�FRXUW�RQ�FRQVHQW�� ZLWKRXW� SURYLGLQJ� HYLGHQFH� RI� ZK\� WKH� UHOLHI� VRXJKW� LV�DSSURSULDWH��5XOH����������SUHYDLOV�RYHU�UXOH����������:KHUH�FRXQVHO�VHHN�WR� UHPRYH� D� PHGLDWRU� DVVLJQHG� E\� WKH� PHGLDWLRQ� FR�RUGLQDWRU� IURP� WKH�URVWHU��VHYHUDO�FULWHULD�VKRXOG�EH�FRQVLGHUHG��LQFOXGLQJ�����D�� :K\�GR�FRXQVHO�ZDQW� WR� UHSODFH� WKH� URVWHU�PHGLDWRU"� ,V� LW�OLNHO\� WKDW� WKH� SURSRVHG� FKDQJH� RI� PHGLDWRU� ZLOO� UHGXFH�XQQHFHVVDU\� FRVW� DQG� GHOD\�� IDFLOLWDWH� HDUO\� DQG� IDLU�VHWWOHPHQW� RI� WKH� FODLP� RU� EULQJ� WKH� SURFHHGLQJV�H[SHGLWLRXVO\�WR�D�MXVW�GHWHUPLQDWLRQ"� ��E�� :KDW�VWHSV�KDV�WKH�DVVLJQHG�URVWHU�PHGLDWRU�WDNHQ"�+DV�VKH�RU�KH�DJUHHG�WR�VWHS�DVLGH"� ��F�� ,V�WKHUH�D�FRQIOLFW�RI�LQWHUHVW�LVVXH"� ��G�� +DYH�WKH�SDUWLHV�SURYLGHG�WKH�LQIRUPDWLRQ�UHTXLUHG�E\�)RUP�����$� �SURSRVHG� PHGLDWRU
V� QDPH� DQG� GDWH� RI� PHGLDWLRQ�VHVVLRQ�"� ��H�� :LOO� WKH� SURSRVHG� FKDQJH� RI� PHGLDWRU� GHOD\� WKH�SURFHHGLQJV�VLJQLILFDQWO\"� ��
7KH�FRXUW�H[SHFWV�WKH�EDU�WR�WUHDW�URVWHU�PHGLDWRUV�IDLUO\��7KH�PHGLDWRU�ZKR�LV�DVNHG�WR�
VWHS� DVLGH� VKRXOG� EH� FRPSHQVDWHG� IRU� DQ\� FDQFHOODWLRQ� IHH� DQG� LW� LV� KHOSIXO� WR� LQFOXGH�



ZLWK� WKH� PRWLRQ� PDWHULDOV� FRQILUPDWLRQ� IURP� WKH� URVWHU� PHGLDWRU� WKDW� WKHUH� LV� QR�
RSSRVLWLRQ�DQG�WKDW�FDQFHOODWLRQ�IHHV��LI�DQ\��KDYH�EHHQ�SDLG���
�
(DFK�SDUW\�PXVW� ILOH� D� VWDWHPHQW�RI� LVVXHV�DW� OHDVW���GD\V�EHIRUH� WKH�PHGLDWLRQ� VHVVLRQ�
�5XOH� ��������� DQG� DWWHQG� WKH�PHGLDWLRQ� LQ� SHUVRQ� �5XOH� ���������� � ,I� D� SDUW\� IDLOV� WR�
DWWHQG�RU� ILOH� D�PHGLDWLRQ�EULHI� WKH�PHGLDWRU�PXVW� ILOH� D� FHUWLILFDWH�RI� QRQ�FRPSOLDQFH���
7KLV�ZLOO�OLNHO\�IRUFH�DQ�LPPHGLDWH�FDVH�FRQIHUHQFH��ZKHUH�D�FDVH�PDQDJHPHQW�MXGJH�RU�
PDVWHU�PD\�HVWDEOLVK�D�WLPHWDEOH��GLVPLVV�WKH�DFWLRQ�RU�VWULNH�WKH�GHIHQFH��DZDUG�FRVWV��RU�
PDNH� DQ\� RWKHU� RUGHU� WKDW� LV� MXVW� �5XOH� ���������� 7R� EULQJ� WKH� LVVXH� RI� WKH�PHGLDWLRQ�
EUHDFK�EHIRUH�WKH�FRXUW�TXLFNO\��VRPH�FDVH�PDQDJHPHQW�PDVWHUV�ZLOO�UHTXLUH�FRXQVHO�WR�
DWWHQG�D�FDVH�FRQIHUHQFH�FRXUW��7KLV�FRXOG�UHTXLUH�FRXQVHO�WR�VLW�WKURXJK�D�OLVW�XQWLO�WKHLU�
FDVH� LV� UHDFKHG��%\� WDNLQJ� VWHSV� HDUO\� WR� REWDLQ� UHTXLUHG� UHOLHI�� FRXQVHO� FDQ� UHPDLQ� LQ�
FRPSOLDQFH�ZLWK�UXOH������DQG�SUHYHQW�DYRLGDEOH�FRXUW�DWWHQGDQFHV��
�
,W�LV�LPSRUWDQW�WR�UHPHPEHU�WKDW�WKH�WLPHOLQH�VHW�RXW�LQ�5XOH����FRQWLQXHV�WR�UXQ�GXULQJ�
WKH�PDQGDWRU\�PHGLDWLRQ�SURFHVV��
�
7KH�6WDWLVWLFV��
7KH� JRYHUQPHQW� NHHSV� XVHIXO� VWDWLVWLFV� UHJDUGLQJ�PDQGDWRU\�PHGLDWLRQ�� 5HJDUGLQJ� WKH�
LGHQWLW\� RI� WKH� PHGLDWRU�� D� URVWHU� PHGLDWRU� ZDV� VHOHFWHG� E\� WKH� SDUWLHV� LQ� ���� RI� WKH�
FDVHV�� D�QRQ�URVWHU�PHGLDWRU�ZDV�VHOHFWHG�E\� WKH�SDUWLHV� LQ�RQO\����RI� WKH�FDVHV�DQG�D�
URVWHU�PHGLDWRU�ZDV�DVVLJQHG�LQ�WKH�RWKHU�����RI�WKH�FDVHV���
�



0RVW�LPSRUWDQWO\��RI�WKH�PHGLDWLRQV�KHOG�E\�WKH�WLPH�WKH�VWDWLVWLFV�ZHUH�UHSRUWHG������RI�
WKH�FDVHV�ZHUH� VHWWOHG������ZHUH�SDUWLDOO\� VHWWOHG�DQG�����GLG�QRW� VHWWOH� DW�PHGLDWLRQ��
DOWKRXJK�DQHFGRWDOO\�WKHUH�LV�VRPH�LQGLFDWLRQ�WKDW�PDQ\�RI�WKHVH�FDVHV�VHWWOH�EHIRUH�WULDO�
LQ�SDUW�GXH�WR�ZKDW�WUDQVSLUHG�DW� WKH�PHGLDWLRQ���7KHVH�ILJXUHV�DUH�D�YRWH�RI�FRQILGHQFH�
IRU�WKH�PDQGDWRU\�PHGLDWLRQ�SURFHVV��
�
7KH�6WUDWHJ\
2EWDLQLQJ�UHOLHI�IURP�WKH�FRXUW��� � /HDYH�RI�WKH�FRXUW�PD\�EH�VRXJKW�RQ�PRWLRQ�
�)RUP���&��RU�DW�D�FDVH�FRQIHUHQFH���7KH�FDVH�PDQDJHPHQW�PDVWHUV�ZLOO�RIWHQ�JUDQW�UHOLHI�
RQ�FRQVHQW�E\�PHDQV�RI�DQ��LQ�ZULWLQJ��FDVH�FRQIHUHQFH��ZKLFK�RFFXUV�ZKHQ�WKH�SDUWLHV�
VXEPLW� DQ� DJUHHG� XSRQ� WLPHWDEOH� IRU� DSSURYDO�� LQFOXGLQJ� UHTXHVWV� IRU� QHFHVVDU\�
H[WHQVLRQV�RI� WLPH�� VXSSRUWHG�E\�FRPSHOOLQJ� UHDVRQV� WR� VXSSRUW� WKH� WLPHOLQHV�DQG�UHOLHI�
VRXJKW��7KHUH�LV�QR�UHJXODWHG�IRUP�IRU�VXFK�D�FDVH�FRQIHUHQFH�EXW�WKHUH�LV�D�IRUP�UHDGLO\�
DYDLODEOH�IURP�WKH�FDVH�PDQDJHPHQW�UHJLVWUDUV�RU�DW�WULDO�VFKHGXOLQJ�FRXUW���,I�WKH�SDUWLHV�
FDQQRW�DJUHH�RQ�D�WLPHWDEOH�WKHQ�WKH�UHOLHI�PXVW�EH�VRXJKW�E\�ZD\�RI�PRWLRQ�RU�DW�D�FDVH�
FRQIHUHQFH�FRQGXFWHG�E\�DSSHDUDQFH�RU�E\�FRQIHUHQFH�FDOO���
�
&DVH�PDQDJHPHQW�LV�IOH[LEOH��,I�FRXQVHO�VHHN�DSSURSULDWH�UHOLHI�LQ� WLPH��DQG�WKH�FRXUW�LV�
SURYLGHG� ZLWK� SHUVXDVLYH� UHDVRQV� DV� WR� ZK\� WKH� UHOLHI� VRXJKW� PHHWV� WKH� QHHGV� RI� WKH�
OLWLJDWLRQ��WKHQ�WKH�UHOLHI�LV�DOPRVW�FHUWDLQ�WR�EH�JUDQWHG��7KH�FRXUW�PXVW�EH�VDWLVILHG�WKDW�
WKH�H[WHQVLRQ�RI�WLPH�LV�UHDVRQDEOH�WDNLQJ�LQWR�DFFRXQW�WKH�FLUFXPVWDQFHV�RI�WKH�FDVH�DQG�
WKH� LQWHQW� DQG� SXUSRVH� RI� WKH� UXOHV�� 5XOH� ����������� OLVWV�PDQGDWRU\� FULWHULD�ZKLFK� WKH�
FRXUW�PXVW�FRQVLGHU�EHIRUH�H[WHQGLQJ�WLPH�WR�FRPSOHWH�PHGLDWLRQ��



�D�� WKH� QXPEHU� RI� SDUWLHV� DQG� WKH� FRPSOH[LW\� RI� WKH� LVVXHV� LQ�WKH�DFWLRQ���E�� ZKHWKHU� D� SDUW\� LQWHQGV� WR� EULQJ� D� PRWLRQ� XQGHU� 5XOH� ����VXPPDU\� MXGJPHQW��� 5XOH� ��� �GHWHUPLQDWLRQ� RI� DQ� LVVXH�EHIRUH�WULDO��RU�5XOH�����VSHFLDO�FDVH����F�� ZKHWKHU�WKH�PHGLDWLRQ�ZLOO�EH�PRUH�OLNHO\�WR�VXFFHHG�LI�LW�LV�SRVWSRQHG�WR�DOORZ�WKH�SDUWLHV�WR�DFTXLUH�PRUH�LQIRUPDWLRQ��
�
7LPLQJ�� 7KH�VLQJOH�ELJJHVW�FRPSODLQW�DERXW�PDQGDWRU\�PHGLDWLRQ�LV�WKDW� LW�RFFXUV�
WRR� HDUO\� LQ� WKH� SURFHVV�� � 8QIRUWXQDWHO\�� WKLV� SHUFHSWLRQ� LV� D� UHVXOW� RI� WKH� JHQHUDO�
PLVXQGHUVWDQGLQJ� DERXW� WKH� IOH[LELOLW\� RI� FDVH� PDQDJHPHQW�� � 6RPH� FDVHV� ZLOO� UHTXLUH�
H[DPLQDWLRQV� IRU�GLVFRYHU\�RU�GRFXPHQWDU\�SURGXFWLRQ�EHIRUH� WKH�PDQGDWRU\�PHGLDWLRQ�
ZLOO�EH�XVHIXO���,I�WKDW�LV�WKH�FDVH��FRXQVHO�VKRXOG�UHTXHVW�WKDW�D�FDVH�PDQDJHPHQW�PDVWHU�
DSSURYH�DQ�DSSURSULDWH� WLPHWDEOH��ZLWK� WKH�PDQGDWRU\�PHGLDWLRQ� WR�RFFXU�DIWHU VRPH�RI�
WKH� RWKHU� OLWLJDWLRQ� VWHSV� KDYH� EHHQ� FRPSOHWHG�� 3HUVXDVLYH� UHDVRQV� H[SODLQLQJ� ZK\� WKH�
PHGLDWLRQ� VKRXOG�EH�GHOD\HG�PXVW�EH�SURYLGHG� WR� WKH�PDVWHU��&RXQVHO� VKRXOG�EH�DZDUH�
WKDW� PDQGDWRU\� PHGLDWLRQ� LV� GHVLJQHG� WR� RFFXU� YHU\� HDUO\� LQ� WKH� SURFHVV� WR� HOLPLQDWH�
DYRLGDEOH�OHJDO�FRVWV����
�
0DQ\�FDVHV�DUH�ULSH�IRU�PHGLDWLRQ�DW�DQ�HDUO\�VWDJH���6HQLRU�OLWLJDWRU�DQG�PHGLDWRU�3DXO�
,DFRQR�4�&��EHOLHYHV� WKDW�� �7KHUH�DUH� FHUWDLQ�NLQGV�RI� FDVHV� WKDW� FDQ�EH� UHVROYHG�TXLWH�
HDVLO\� DW� D� WKUHH�KRXU� PHGLDWLRQ� QLQHW\� GD\V� DIWHU� WKH� 6WDWHPHQW� RI� 'HIHQFH� KDV� EHHQ�
GHOLYHUHG���$�FODVVLF�H[DPSOH�ZRXOG�EH�D�ZURQJIXO�GLVPLVVDO�VXLW���7KH�LVVXHV�LQ�WKDW�W\SH�
RI�OLWLJDWLRQ�DUH�QRW�JRLQJ�WR�FKDQJH�DIWHU�QLQHW\�GD\V����
�
6HOHFWLQJ�WKH�PHGLDWRU�� � 7KH�LGHQWLW\�RI�WKH�PHGLDWRU�LV�DOVR�D�FRQVLGHUDWLRQ���
,W� LV�VXUSULVLQJ�WKDW�����RI�FRXQVHO�DOORZ�D�PHGLDWRU�WR�EH�FKRVHQ�IRU�WKHP�DW�UDQGRP���



7KH�URVWHU�LV�IXOO�RI�PHGLDWRUV�ZKR�DUH�H[SHULHQFHG�LQ�KLJKO\�VSHFLDOL]HG�DUHDV���)XUWKHU��
WKH� SDUWLHV� DUH� SHUPLWWHG� WR� FKRRVH� WKHLU� RZQ� QRQ�URVWHU� PHGLDWRU�� DOWKRXJK� VXFK� D�
PHGLDWRU�ZRXOG�QRW�EH�ERXQG�E\�WKH�PD[LPXP�IHHV�VHW�RXW�LQ�WKH�5HJXODWLRQV�����
�
3UHSDULQJ�IRU�WKH�PHGLDWLRQ�� $ VWDWHPHQW� RI� LVVXHV� PXVW� EH� SURYLGHG� WR�
WKH� RWKHU� SDUWLHV� DQG� WKH� PHGLDWRU� DW� OHDVW� �� GD\V� EHIRUH� WKH� PHGLDWLRQ�� � :KLOH� WKH�
VWDWHPHQW�RI�LVVXHV�LV�H[SHFWHG�WR�EH�EULHI��LW�LV�DQ�DGYRFDF\�WRRO�DQG�FRXQVHO�VKRXOG�VHH�
LW� DV� DQ� RSSRUWXQLW\� WR� SHUVXDGH� WKH� RWKHU� SDUWLHV� WR� VHH� WKH� FDVH� IURP� WKHLU� FOLHQW¶V�
SHUVSHFWLYH� $OO� LPSRUWDQW�GRFXPHQWV�VKRXOG�EH�DWWDFKHG� WR� WKH�VWDWHPHQW�RI� LVVXHV�VR�
WKDW�WKH�PHGLDWRU�DQG�WKH�SDUWLHV�KDYH�DOO�RI�WKH�WRROV�QHFHVVDU\�WR�DFKLHYH�DQ�DFFHSWDEOH�
UHVROXWLRQ�RI�WKH�LVVXHV��
�
3UHSDULQJ� FOLHQWV� IRU� WKH�PDQGDWRU\�PHGLDWLRQ� LV� H[WUHPHO\� LPSRUWDQW�� � 7KH�PHGLDWLRQ�
JHQHUDOO\� ODVWV� WKUHH�KRXUV�RU�PRUH�� DQG� FOLHQWV�PD\�EH�RYHUZKHOPHG�E\� WKHVH� OHQJWK\�
PHHWLQJV���&OLHQWV�VKRXOG�EH�EULHIHG�DERXW�WKH�RSHQLQJ�VWDWHPHQW��DV�WKH\�ZLOO�OLNHO\�KHDU�
DERXW� WKH� ZHDNHVW� DQG� PRVW� GDPDJLQJ� DVSHFWV� RI� WKHLU� FDVH� IURP� WKH� RWKHU� ODZ\HUV��
&OLHQWV� FDQ� ORVH� IDLWK� LQ� WKH� SURFHVV� DW� DQ� HDUO\� VWDJH� LI� QRW� IRUHZDUQHG� DERXW�ZKDW� LV�
OLNHO\�WR�EH�VDLG�DW�WKH�PDQGDWRU\�PHGLDWLRQ��&OLHQWV�VKRXOG�EH�EULHIHG�DERXW�WKH�UROH�RI�
WKH�PHGLDWRU��WKH�FDXFXV�SURFHGXUH�DQG�WKH��ZLWKRXW�SUHMXGLFH��QDWXUH�RI�WKH�GLVFXVVLRQV��
&OLHQWV�VKRXOG�DOVR�KDYH�VRPH�LGHD�RI�WKH�GHVLUHG�RXWFRPH�RI�WKH�PHGLDWLRQ��LQFOXGLQJ�D�
UDQJH�IRU�VHWWOHPHQW�DQG�D�EHWWHU�XQGHUVWDQGLQJ�RI�WKH�RWKHU�VLGH
V�SRVLWLRQ���,I�FOLHQWV�DUH�
ZHOO� EULHIHG�� QRWKLQJ� WKDW� KDSSHQV� GXULQJ� WKH� PHGLDWLRQ� VHVVLRQ� VKRXOG� FRPH� DV� D�
VXUSULVH��
�



&RXQVHO� PXVW� UHPHPEHU� WKDW� WKH� PHGLDWLRQ� LV� QRW� D� PLQL�WULDO�� � $FFRUGLQJ� WR� ,DFRQR��
�0HGLDWLRQ� QHFHVVLWDWHV� VKHGGLQJ� �DGYHUVDULDO� OLNH�� WKLQNLQJ�� � 0HGLDWLRQ� LPSOLHV�
FRPSURPLVH���0HGLDWLRQ�LPSOLHV�OLVWHQLQJ�DQG�UHDFWLQJ�WR�VRPHRQH�HOVH
V�SUREOHP���
�
(YHQ�LI�WKH�FDVH�LV�QRW�VHWWOHG�DW�WKH�PDQGDWRU\�PHGLDWLRQ��WKH�SURFHVV�FDQ�VWLOO�EH�XVHIXO�
7KH� SDUWLHV� FDQ� QDUURZ� WKH� LVVXHV�� LGHQWLI\� NH\� SLHFHV� RI� HYLGHQFH� WKDW� PLJKW� KHOS� WR�
UHVROYH� WKH� PDWWHU� LQ� WKH� IXWXUH�� DQG� JDLQ� D� EHWWHU� XQGHUVWDQGLQJ� RI� WKH� LQWHUHVWV� DQG�
SRVLWLRQV� RI� WKH� RSSRVLQJ� SDUWLHV�� � $W� WKH� YHU\� OHDVW�� WKH� SDUWLHV� FDQ� DJUHH� XSRQ� D�
WLPHWDEOH�WR�EH�VXEPLWWHG�WR�WKH�FDVH�PDQDJHPHQW�PDVWHU�IRU�DSSURYDO��
�
&RQFOXVLRQ
*RRG� ODZ\HUV� VKRXOG� QRW� LJQRUH� WKH�PDQGDWRU\�PHGLDWLRQ� SURFHVV�� � ,W� LV� D� SDUW� RI� WKH�
FKDQJLQJ�OLWLJDWLRQ�ODQGVFDSH���6D\V�,DFRQR���/DZ\HUV��DQG�SDUWLFXODUO\�OLWLJDWLRQ�ODZ\HUV��
DUH�ILQDOO\�UHDOL]LQJ�WKDW�D�FOLHQW�UHWDLQV�WKHP�WR�VROYH�D�SUREOHP�´�
�
7KH�DXWKRU�ZLVKHV�WKDQN�3DXO�,DFRQR�4�&��IRU�KLV�SHUPLVVLRQ�WR�TXRWH�IURP�DQ�DUWLFOH�SUHSDUHG�IRU�WKH�2%$�HQWLWOHG��0DQGDWRU\�0HGLDWLRQ���$�+RUVH�RI�D�'LIIHUHQW�&RORXU�����
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