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:KHQ�RQH�FRQVLGHUV�5XOH����DQG�WKH�HIIHFW�WKDW�FDVH�PDQDJHPHQW�KDV�KDG�RQ�WKH�SUDFWLFH�
RI�ODZ��PDWWHUV�VXFK�DV�FDVH�FRQIHUHQFHV��WLPHWDEOHV�DQG�PDQGDWRU\�PHGLDWLRQV�FRPH�WR�
PLQG���7KRVH�SURFHGXUHV��IRU�WKH�PRVW�SDUW��DSSO\�WR�HYHU\�FDVH�PDQDJHG�DFWLRQ�DQG�PRVW�
ODZ\HUV�DUH�IDPLOLDU�ZLWK�WKHVH�WHUPV���+RZHYHU��RFFDVLRQDOO\�PDWWHUV�ZLOO�DULVH�XQGHU�
FDVH�PDQDJHPHQW�WKDW�RQH�GRHV�QRW�KDYH�WR�GHDO�ZLWK�RQ�DQ\�UHJXODU�EDVLV���7KLV�SDSHU�
ZLOO�DWWHPSW�WR�LGHQWLI\�VRPH�RI�WKRVH�LVVXHV��VR�WKDW�LQIRUPHG�FRXQVHO�FDQ�DYRLG�FRPLQJ�
LQWR�FRQIOLFW�ZLWK�WKH�5XOH����DQG�RWKHU�FDVH�PDQDJHPHQW�SUDFWLFHV��
�
7+(�6&23(�2)�58/(���
&XUUHQWO\��ZLWK�D�IHZ�H[FHSWLRQV��5XOH����DSSOLHV�WR�DOO�SURFHHGLQJV�FRPPHQFHG�LQ�
2WWDZD��DQG�DSSUR[LPDWHO\�����RI�DOO�SURFHHGLQJV�FRPPHQFHG�LQ�7RURQWR���$V�RI�-XO\����
������5XOH����ZLOO�DSSO\�WR�DOO�DFWLRQV�DQG�DSSOLFDWLRQV�FRPPHQFHG�LQ�7RURQWR�DQG�
2WWDZD��ZLWK�D�IHZ�H[FHSWLRQV���7KHVH�H[FHSWLRQV�DUH�VHW�RXW�LQ�5XOH�����������
5XOH����GRHV�QRW�DSSO\�WR�SURFHHGLQJV�WR�ZKLFK�WKH�7RURQWR�)DPLO\�&DVH�0DQDJHPHQW�
5XOHV�DSSO\��SURFHHGLQJV�SODFHG�RQ�WKH�&RPPHUFLDO�/LVW��RU�SURFHHGLQJV�XQGHU�5XOHV����
DQG�����5XOH�����WKH�&RQVWUXFWLRQ�/LHQ�$FW� WKH�%DQNUXSWF\�DQG�,QVROYHQF\�$FW�DQG�WKH�
&ODVV�3URFHHGLQJV�$FW������� 7KHVH�FDWHJRULHV�KDYH�QRZ�EHHQ�H[SDQGHG�E\�DQ�
DPHQGPHQW�WR�5XOH�����������WR�LQFOXGH��
L��� DSSOLFDWLRQV�IRU�WKH�UHPRYDO�RU�UHSODFHPHQW�RI�SHUVRQDO�UHSUHVHQWDWLYHV�XQGHU�WKH�

7UXVWHH�$FW�
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LL��� DSSOLFDWLRQV�XQGHU�3DUW�9�RI�WKH�6XFFHVVLRQ�/DZ�5HIRUP�$FW�
LLL��� DSSOLFDWLRQV�IRU�JXDUGLDQVKLS�RI�SURSHUW\�RU�SHUVRQV�XQGHU�WKH�6XEVWLWXWH�

'HFLVLRQV�$FW�������
LY��� DSSOLFDWLRQV�IRU�HTXDOL]DWLRQ�XQGHU�WKH�)DPLO\�/DZ�$FW�
Y��� DSSOLFDWLRQV�IRU�JXDUGLDQVKLS�XQGHU�WKH�&KLOGUHQ¶V�/DZ�5HIRUP�$FW�
2QH�VKRXOG�QRWH�WKDW�DFWLRQV�JRYHUQHG�E\�WKH�6LPSOLILHG�3URFHGXUH��5XOH�����ZLOO�
SURFHHG�RQ�WKH�FDVH�PDQDJHPHQW�IDVW�WUDFN��VHH�5XOH�����������5XOH�����������5XOH�
���������DQG�5XOH�������������
�
7+(�277$:$�58/(6���ZLWK�WKDQNV�WR�&DVH�0DQDJHPHQW�0DVWHU�5REHUW�%HDXGRLQ��
�6XEMHFW�WR�WKH�VSHFLILF�H[FHSWLRQV�QRWHG�DERYH��5XOH����KDV�DSSOLHG�WR�DOO�DFWLRQV�DQG�
DSSOLFDWLRQV�FRPPHQFHG�LQ�WKH�5HJLRQDO�0XQLFLSDOLW\�RI�2WWDZD�&DUOHWRQ��QRZ�WKH�&LW\�
RI�2WWDZD��VLQFH�-DQXDU\�����������:KLOH�WKH�5XOH�LWVHOI�GRHV�QRW�JHQHUDOO\�FKDQJH�IURP�
MXULVGLFWLRQ�WR�MXULVGLFWLRQ��7RURQWR�FRXQVHO�YHQWXULQJ�WR�2WWDZD�VKRXOG�EH�DZDUH�RI�VRPH�
GLIIHUHQFHV�LQ�WKH�SUDFWLFH�RI�FDVH�PDQDJHPHQW��
7KH�&DVH�&RQIHUHQFH�)RUP
$OWKRXJK�5XOH�������JRYHUQV�DOO�FDVH�FRQIHUHQFHV��WKH�5XOH�LWVHOI�GRHV�QRW�PDQGDWH�WKH�
XVH�RI�DQ\�SDUWLFXODU�IRUP���,Q�2WWDZD��WKH�&DVH�&RQIHUHQFH�)RUP�ZDV�FUHDWHG�WR�LQLWLDWH�D�
FDVH�FRQIHUHQFH�DQG�WR�UHFRUG�WKH�GLVSRVLWLRQ�RI�WKH�FDVH�PDQDJHPHQW�MXGJH�RU�PDVWHU���
7KH�&DVH�&RQIHUHQFH�)RUP��D�FRS\�RI�ZKLFK�LV�DSSHQGHG�WR�WKLV�SDSHU��VKRXOG�EH�ILOHG�
ZKHQ�UHTXHVWLQJ�D�FDVH�FRQIHUHQFH��WKHUH�LV�QR�IHH���DQG�LV�W\SLFDOO\�XVHG�WR�FUHDWH�RU�
DPHQG�D�WLPHWDEOH��RU�WR�DGMRXUQ�D�VHWWOHPHQW�FRQIHUHQFH�GDWH���7KH�&DVH�&RQIHUHQFH�
)RUP�LV�QRW�XVHG�LQ�7RURQWR��
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(DUO\�7LPHWDEOLQJ
7KH�DPHQGHG�5XOH�������FRPSHOV�WKH�SODLQWLII�WR�ILOH�D�WLPHWDEOH�RU�UHTXHVW�D�FDVH�
FRQIHUHQFH�ZLWKLQ�����GD\V�DIWHU�WKH�FRPPHQFHPHQW�RI�D�SURFHHGLQJ���:KLOH�WKLV�QHZ�
5XOH�DSSOLHV�WR�DOO�SURFHHGLQJV�FRPPHQFHG�LQ�7RURQWR�DIWHU�-XO\����������LW�GRHV�QRW�
DSSO\�WR�SURFHHGLQJV�FRPPHQFHG�LQ�2WWDZD��
0RWLRQV
0DVWHU�%HDXGRLQ�RQO\�KHDUV�RUDO�PRWLRQV�RQ�7XHVGD\�DQG�7KXUVGD\�PRUQLQJV���,Q�
DGGLWLRQ��KH�ZLOO�DOVR�KHDU�PRWLRQV�E\�WHOHFRQIHUHQFH��XVXDOO\�DW������D�P��RU�DIWHU������
S�P���7KH�PRWLRQ�PXVW�EH�FRQILUPHG�E\�ILOLQJ�D�PRWLRQ�FRQILUPDWLRQ�IRUP�WZR�GD\V�
EHIRUH�WKH�KHDULQJ���0DVWHU�%HDXGRLQ�GRHV�QRW�UHTXLUH�D�IDFWXP�RU�ERRN�RI�DXWKRULWLHV��
EXW�KH�GRHV�DSSUHFLDWH�UHFHLYLQJ�DQ�RXWOLQH�RU�D�VXPPDU\�RI�WKH�DUJXPHQW����
7KH�FDVH�PDQDJHPHQW�RIILFH�LQ�2WWDZD�GRHV�QRW�ID[�FRSLHV�RI�WKH�GLVSRVLWLRQ�RI�PRWLRQV�
EURXJKW�LQ�ZULWLQJ���$�FRPSXWHU�LV�DYDLODEOH�LQ�WKH�FLYLO�ILOLQJ�RIILFH�WR�UHYLHZ�WKH�UHVXOW�
RI�DQ\�PRWLRQ��RU�D�FRS\�RI�WKH�GLVSRVLWLRQ�FDQ�EH�REWDLQHG�IURP�WKH�FRXUW�ILOH��
6HWWOHPHQW�&RQIHUHQFH�%ULHIV
$FFRUGLQJ�WR�5XOH��������VHWWOHPHQW�FRQIHUHQFH�EULHIV�DUH�WR�EH�GHOLYHUHG�E\�WKH�SODLQWLII�
���GD\V�EHIRUH�WKH�FRQIHUHQFH�DQG�E\�DQ\�RWKHU�SDUWLHV�ILYH�GD\V�EHIRUH�WKH�FRQIHUHQFH���
7KHUH�LV�QR�VSHFLILF�VDQFWLRQ�LQ�5XOH�������IRU�IDLOLQJ�WR�DELGH�E\�WKHVH�WLPHOLQHV���
+RZHYHU��HIIHFWLYH�$SULO���������LQ�2WWDZD��IDLOXUH�E\�WKH�SODLQWLII�WR�FRPSO\�ZLWK�WKLV�
WLPHOLQH�ZLOO�UHVXOW�LQ�WKH�DFWLRQ�EHLQJ�GLVPLVVHG�ZLWKRXW�IXUWKHU�QRWLFH�DQG�IDLOXUH�
E\�WKH�GHIHQGDQW�WR�FRPSO\�ZLOO�UHVXOW�LQ�WKH�GHIHQFH�EHLQJ�VWUXFN�DQG�WKH�FDVH�EHLQJ�
OLVWHG�IRU�DVVHVVPHQW�ZLWKRXW�IXUWKHU�QRWLFH��
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7KH�,PSRUWDQW�1XPEHUV
6XVDQ�7UHJDQRZDQ��6HFUHWDU\��WR�DUUDQJH�PRWLRQV�E\�WHOHFRQIHUHQFH�� �������������
.DWK\�(VWDEURRNV��&DVH�0DQDJHPHQW�&RRUGLQDWRU� � � � �������������
)D[�1XPEHU�� � � � � � � � � �������������
&RQIHUHQFH�&DOO�1XPEHU�� � � � � � � ������������������
�
027,216
5XOH����KDV�WR�VRPH�GHJUHH�FKDQJHG�PRWLRQV�SUDFWLFH�LQ�7RURQWR�DFWLRQV���:KLOH�DQRWKHU�
VSHDNHU�ZLOO�GLVFXVV�PRWLRQV�JHQHUDOO\�XQGHU�FDVH�PDQDJHPHQW��D�IHZ�SRLQWV�DUH�ZRUWK�
QRWLQJ�LQ�WKLV�³JUDE�EDJ´�SDSHU��
9HQXH
$FFRUGLQJ�WR�5XOH�����������DOO�PRWLRQV�LQ�D�FDVH�PDQDJHG�SURFHHGLQJ�PXVW�EH�KHDUG�LQ�
WKH�FRXQW\�ZKHUH�WKH�SURFHHGLQJ�ZDV�FRPPHQFHG��XQOHVV�WKH�FRXUW�RUGHUV�RWKHUZLVH���
7KLV�LV�D�VXEVWDQWLDO�FKDQJH�IURP�5XOH�����������XQGHU�ZKLFK�DOO�PRWLRQV�DUH�EURXJKW�LQ�
WKH�FRXQW\�ZKHUH�WKH�UHVSRQGLQJ�VROLFLWRU�RU�VHOI�UHSUHVHQWHG�OLWLJDQW�LV�ORFDWHG���8QGHU�
ZKDW�FLUFXPVWDQFHV�FDQ�D�FRXUW�RXWVLGH�RI�7RURQWR�WDNH�MXULVGLFWLRQ�RYHU�D�PRWLRQ�LQ�D�
7RURQWR�FDVH�PDQDJHG�DFWLRQ"��$SSDUHQWO\��QHYHU��
,Q�WKH�FDVH�RI�*OXFKRZVNL�Y��(LVHQEHUJ� >����@�2�-��1R�������&DVH�0DQDJHPHQW�0DVWHU�
+DEHUPDQ���WKH�0DVWHU�KDG�PDGH�DQ�2UGHU�UHJDUGLQJ�GDWHV�IRU�FRQWLQXHG�H[DPLQDWLRQV�
IRU�GLVFRYHU\���$�IHZ�GD\V�EHIRUH�WKH�VFKHGXOHG�GLVFRYHU\��WKH�SODLQWLII�LQIRUPHG�0DVWHU�
+DEHUPDQ�WKDW�KLV�VROLFLWRUV�KDG�REWDLQHG�DQ�2UGHU�UHPRYLQJ�WKHP�DV�VROLFLWRUV�RI�UHFRUG��
DQG�KH�WKHUHIRUH�UHTXHVWHG�DQ�DGMRXUQPHQW�RI�WKH�GLVFRYHU\�GDWHV���6LQFH�D�FDVH�
PDQDJHPHQW�PDVWHU�LQ�7RURQWR�EHFRPHV�VHL]HG�RI�DQ�DFWLRQ�RQFH�WKH\�PDNH�DQ\�RUGHU��
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WKH�0DVWHU�PDGH�LQTXLULHV�WR�GHWHUPLQH�KRZ�WKH�2UGHU�KDG�EHHQ�REWDLQHG�ZLWKRXW�KHU�
NQRZOHGJH���,W�WXUQHG�RXW�WKDW�WKH�VROLFLWRUV�IRU�WKH�SODLQWLII�KDG�EURXJKW�WKH�PRWLRQ�LQ�
+DPLOWRQ��ZKHUH�WKH�SODLQWLII�UHVLGHG���7KH�-XGJH�ZKR�JUDQWHG�WKH�2UGHU�DSSDUHQWO\�ZDV�
XQDZDUH�WKDW�WKH�DFWLRQ�ZDV�FDVH�PDQDJHG��VLQFH�WKH�³&0´�VXIIL[�KDG�EHHQ�OHIW�RII�WKH�
FRXUW�ILOH�QXPEHU�DQG�WKH�DIILGDYLW�PDWHULDO�GLG�QRW�UHIHU�WR�WKH�IDFW�WKDW�WKH�DFWLRQ�ZDV�
FDVH�PDQDJHG�QRU�WKDW�WKH�GLVFRYHU\�GDWHV�KDG�EHHQ�VHW�E\�FRXUW�RUGHU���7KH�0DVWHU�
WKHUHIRUH�LQIRUPHG�WKH�SDUWLHV�WKDW�WKH�2UGHU�UHPRYLQJ�WKH�SODLQWLII¶V�VROLFLWRUV�IURP�WKH�
UHFRUG�KDG�QR�IRUFH�RU�HIIHFW��
,Q�D�VXEVHTXHQW�PRWLRQ��FRXQVHO�IRU�WKH�SODLQWLII�DUJXHG�WKDW��HYHQ�WKRXJK�DOO�PRWLRQV�DUH�
WR�EH�EURXJKW�LQ�7RURQWR�SXUVXDQW�WR�5XOH�����������WKH�MXGJH�LQ�+DPLOWRQ�KDG�LPSOLFLWO\�
³RUGHUHG�RWKHUZLVH´�LQ�PDNLQJ�WKH�2UGHU�UHPRYLQJ�WKH�VROLFLWRUV�IURP�WKH�UHFRUG��DQG�
WKDW�WKH�2UGHU�ZDV�WKHUHIRUH�ELQGLQJ���7KH�0DVWHU�GLG�QRW�DFFHSW�WKLV�DUJXPHQW���
$FFRUGLQJ�WR�5XOH�����������D�PRWLRQ�LQ�D�FDVH�PDQDJHG�SURFHHGLQJ�FDQ�RQO\�EH�KHDUG�E\�
D FDVH�PDQDJHPHQW�MXGJH�RU�PDVWHU���7KHUHIRUH��LW�LV�RQO\�D�FDVH�PDQDJHPHQW�MXGJH�RU�
PDVWHU�WKDW�FDQ�³RUGHU�RWKHUZLVH´�SXUVXDQW�WR�5XOH������������0DVWHU�+DEHUPDQ�KHOG�WKDW�
WKH�MXGJH�LQ�+DPLOWRQ�ODFNHG�MXULVGLFWLRQ�WR�PDNH�WKH�RUGHU�UHPRYLQJ�WKH�ODZ�ILUP�DV�
VROLFLWRUV�RI�UHFRUG��DQG�WKH\�ZHUH�IRUFHG�WR�DWWHQG�H[DPLQDWLRQV�IRU�GLVFRYHU\�ZLWK�WKH�
SODLQWLII��
2XW�RI�7RZQ�&RXQVHO
:KLOH�7RURQWR�FRXQVHO�DUH�JHQHUDOO\�SOHDVHG�WR�EH�DEOH�WR�EULQJ�DOO�PRWLRQV�LQ�7RURQWR��
UHVSRQGLQJ�SDUWLHV�RXWVLGH�RI�7RURQWR�DUH�QRW���7KH�FRVW�RI�DWWHQGLQJ�LQ�7RURQWR�IRU�DOO�
PRWLRQV�LQ�D�SURFHHGLQJ�FDQ�EH�SURKLELWLYH�IRU�VRPH�OLWLJDQWV�ZKR�UHWDLQ�FRXQVHO�RXWVLGH�
RI�7RURQWR���7KH�VROXWLRQ�LV�IRXQG�LQ�WKH�DPHQGHG�5XOH������������E����,Q�DGGLWLRQ�WR�
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SHUVRQDO�DWWHQGDQFH��PRWLRQV�FDQ�QRZ�EH�PDGH�LQ�ZULWLQJ��E\�ID[�RU�XQGHU�5XOH������
�WHOHSKRQH�DQG�YLGHR�FRQIHUHQFHV�� 8VH�RI�YLGHRFRQIHUHQFLQJ�KDV�EHHQ�H[SOLFLWO\�
DSSURYHG�E\�WKH�FRXUW�LQ�D�FDVH�PDQDJHPHQW�WULDO�VHWWLQJ��:ULJKW�Y��:DVLOHZVNL���������
���2�5����G��������DQG�WKH�XVH�RI�WKLV�WHFKQRORJ\�LV�HQWLUHO\�FRQVLVWHQW�ZLWK�WKH�SXUSRVH�
RI�FDVH�PDQDJHPHQW�DV�H[SUHVVHG�LQ�5XOH��������
�
5(/$7('�$&7,216
,W�LV�QRW�XQXVXDO�WR�FRPH�DFURVV�PXOWLSOH�UHODWHG�SURFHHGLQJV�ZKHUH�RQH�RI�WKH�DFWLRQV�LV�
FDVH�PDQDJHG�DQG�RWKHUV�DUH�QRW���0RVW�RI�WKH�WLPH��WKHVH�DFWLRQV�DUH�RUGHUHG�WR�EH�WULHG�
WRJHWKHU��RQ�FRQVHQW���7KH�SUDFWLFH�KDV�EHHQ�WR�PRYH�WKH�QRQ�FDVH�PDQDJHG�DFWLRQV�LQWR�
FDVH�PDQDJHPHQW��WR�EH�JRYHUQHG�E\�D�FRPPRQ�WLPHWDEOH���5XOH����ZDV�DPHQGHG�DV�RI�
-DQXDU\�RI������WR�UHIOHFW�WKLV�SUDFWLFH��VHH�5XOH������������DQG����������$V�RI�-XO\����
������HYHU\�7RURQWR�DFWLRQ�ZLOO�EH�FDVH�PDQDJHG���:KDW�DERXW�UHODWHG�DFWLRQV�RXWVLGH�RI�
7RURQWR"�
8QWLO�WKH�DPHQGPHQW�WR�5XOH����LQ�������DUJXDEO\�RQO\�DFWLRQV�LQ�2WWDZD�DQG�WKRVH�
UDQGRPO\�VHOHFWHG�E\�WKH�UHJLVWUDU�LQ�7RURQWR�ZHUH�HOLJLEOH�IRU�FDVH�PDQDJHPHQW���
+RZHYHU��5XOH������������DOORZV�FDVH�PDQDJHPHQW�WR�EH�DSSOLHG�WR�DFWLRQV�FRPPHQFHG�
DQ\ZKHUH�LQ�2QWDULR��DV�ORQJ�DV�WKH\�DUH�EURXJKW�LQWR�FDVH�PDQDJHPHQW�SXUVXDQW�WR�5XOH�
������������RQ�QRWLFH�WR�DOO�DIIHFWHG�SDUWLHV���,Q�PRVW�FDVHV��ZKHQ�D�FDVH�PDQDJHPHQW�
PDVWHU�EHFRPHV�DZDUH�WKDW�WKHUH�DUH�UHODWHG�DFWLRQV�QRW�WKHQ�VXEMHFW�WR�5XOH�����DQ�RUGHU�
ZLOO�EH�PDGH�WKDW�DOO�SDUWLHV�LQ�WKH�UHODWHG�DFWLRQV�SDUWLFLSDWH�LQ�D�FDVH�FRQIHUHQFH�WR�GHDO�
ZLWK�WKH�LVVXH�RI�WULDO�WRJHWKHU���,W�LV�LPSRUWDQW�WR�QRWH�WKDW�WKH�FDVH�PDQDJHPHQW�MXGJH�RU�
PDVWHU�FDQ�EULQJ�WKH�UHODWHG�DFWLRQV�LQWR�FDVH�PDQDJHPHQW�RQ�KLV�RU�KHU�RZQ�LQLWLDWLYH��DV�
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ORQJ�DV�WKH�RUGHU�LV�PDGH�RQ�QRWLFH�WR�DOO�SDUWLHV���)RU�H[DPSOH��LQ�7DORQ�&RQVXOWLQJ�,QF��
Y��)HQWRQ� >����@�2�-��1R�������&DVH�0DQDJHPHQW�0DVWHU�3ROLND���WKH�SODLQWLII�EURXJKW�D�
PRWLRQ�WR�VHYHU�RU�VWD\�WKH�FRXQWHUFODLP�IURP�WKH�PDLQ�DFWLRQ���7KHUH�ZHUH�WKUHH�RWKHU�
UHODWHG�DFWLRQV��WZR�RI�ZKLFK�ZHUH�RQ�WKH�&RPPHUFLDO�/LVW�DQG�WKH�WKLUG�ZDV�D�QRQ�FDVH�
PDQDJHG�SURFHHGLQJ���0DVWHU�3ROLND�KHOG�WKDW�WKH�SODLQWLII¶V�UHTXHVW�WR�VWD\�RU�VHYHU�WKH�
FRXQWHUFODLP�ZDV�QRW�RQO\�FRQWUDU\�WR�WKH�IXQGDPHQWDO�JRYHUQLQJ�UXOH�SURKLELWLQJ�D�
PXOWLSOLFLW\�RI�SURFHHGLQJV��EXW�ZDV�DOVR�FRQWUDU\�WR�WKH�SXUSRVH�DQG�REMHFWV�RI�5XOH������
0DVWHU�3ROLND�WKHUHIRUH�GLVPLVVHG�WKH�SODLQWLII¶V�PRWLRQ���:LWKRXW�DQ\�VXFK�UHTXHVW�IURP�
HLWKHU�RI�WKH�SDUWLHV��0DVWHU�3ROLND�VXJJHVWHG�WKDW�WKH�QRQ�FDVH�PDQDJHG�DFWLRQ�VKRXOG�EH�
PRYHG�LQWR�FDVH�PDQDJHPHQW��DQG�KH�RUGHUHG�FRXQVHO�LQ�ERWK�DFWLRQV�WR�SDUWLFLSDWH�LQ�D�
FDVH�FRQIHUHQFH�VR�WKDW�DQ�RUGHU�IRU�WULDO�WRJHWKHU�FRXOG�EH�PDGH��
�
,1',9,'8$/�0$1$*(0(17�±�58/(��������
6LQFH�5XOH����ZDV�LPSOHPHQWHG��D�WHDP�DSSURDFK�WR�FDVH�PDQDJHPHQW�KDV�EHHQ�XWLOL]HG���
,Q�SUDFWLFH��D�FDVH�PDQDJHPHQW�PDVWHU�EHFRPHV�VHL]HG�RI�D�PDWWHU�RQFH�WKH\�PDNH�DQ\�
RUGHU��DQG�WKHUHDIWHU�DOO�PRWLRQV�DQG�FRQIHUHQFHV�ZLWKLQ�D�PDVWHU¶V�MXULVGLFWLRQ�ZLOO�EH�
KDQGOHG�E\�WKDW�VDPH�PDVWHU���7KHUH�LV�QR�VLPLODU�SUDFWLFH�ZLWK�UHVSHFW�WR�MXGJHV��DQG�
FDVHV�DUH�VWLOO�KDQGOHG�E\�MXGJHV�XVLQJ�D�WHDP�DSSURDFK���1RWZLWKVWDQGLQJ�WKLV�XVXDO�
SUDFWLFH��LW�KDV�DOZD\V�EHHQ�SRVVLEOH�WR�KDYH�D�VLQJOH�MXGJH�DSSRLQWHG�WR�PDQDJH�D�FDVH��
SXUVXDQW�WR�5XOH�������DQG�LQ�NHHSLQJ�ZLWK�WKH�SXUSRVH�RI�FDVH�PDQDJHPHQW�VHW�RXW�LQ�
5XOH����������
,Q�RUGHU�WR�FRGLI\�WKH�FXUUHQW�SUDFWLFH��5XOH����KDV�EHHQ�DPHQGHG�WR�DGG�5XOH���������±�
³$66,*10(17�2)�$�3$57,&8/$5�-8'*(´���2Q�WKH�FRQVHQW�RI�WKH�SDUWLHV��RU�RQ�D�
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SDUW\¶V�PRWLRQ��D�MXGJH��RU�LQ�H[FHSWLRQDO�FLUFXPVWDQFHV��WZR�RU�PRUH�MXGJHV��PD\�EH�
DVVLJQHG�WR�PDQDJH�D�SURFHHGLQJ���7KH�DVVLJQHG�MXGJH��RU�JURXS�RI�MXGJHV��PD\�WKHQ�
DVVLJQ�D�FDVH�PDQDJHPHQW�PDVWHU�WR�DVVLVW�LQ�PDQDJLQJ�WKH�SURFHHGLQJ���5XOH������������
VHWV�RXW�WKH�FULWHULD�WR�EH�XVHG�LQ�GHWHUPLQLQJ�ZKHWKHU�WR�DVVLJQ�D�SURFHHGLQJ�WR�D�
SDUWLFXODU�MXGJH�RU�JURXS�RI�MXGJHV��
�
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UHGXFH�XQQHFHVVDU\�FRVW�DQG�GHOD\�IRU�\RXU�FOLHQWV��DQG�ZLOO�SURPRWH�PRUH�HIIHFWLYH�
OLWLJDWLRQ�����
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